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** Homeowner's arelooking for answers about the real eéstate market! How
much [is my house worthmow? [Can(we get/our [purchaseprice back? If(values/are
down, how muchlowerare(they? [And, when Will this buyer's market'end?

Thelfollowing[dataWwas(taken from(the [Richmond IMLS [System [and [compares/average
sales/prices [fromthe [4th[quarter(ofithe (past(4[years. Thisinformation, while helpful,hay
not/berepresentativelofléverylarealor . community land furtherinvestigation may [be
necessary. Itldoes[provideastarting [pointtowards [correctly [pricing their home inder [the
currentmarket/conditions.

Average[Sales(Prices
0 Chesterfield[] Henricol 1] Hanover[ ][] Richmond
200700 $314,620100 $298,664 1] $304,92711 $239,733
2008  $269,391110 $256,108 1] $292,304 (1 $192,876
20090 $242,15000 $233,660 1 $263,018(1 $185,709
201000 $233.,444(0 $235,866 (11 $265,937(1 $187,168
% .chg
'07vs'10  25.8% M21% M2.8% 11.9%
O Goochland![’] Powhatan[] NewKent![| Metro TOTAL
200700 $603,505(0 $351,43811 $273,394 (1 $291,866
2008  $484,06000 $365,4711 $272,710(1 $250,181
200900 $409,531100 $268,355(1 $250,62911 $229,064
201000 $358,803(0 $260,336!1 $263,1241 $229,030
% .chg
'07vs'10 [40.6% 25.9% 3.8% 21.5%

Conclusion: Sales|priceslhaveldropped(121.5%onlaveragelin|themetro Richmond
market. Short(saleland|foreclosurelactivitylis|predicted|tolincreaseland|fends to
underminevalues'across|thelboard. List'prices must'beladjusted tolbelcompetitive When

facedbwiththisltypeloficompetition. [Information!is the key o success!
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